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TOGETHER with all and singelar the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertair . g, including all built-in stoves ond refrigerators, heating. air conditioning, plumbing and elevtrical fiztures, wall
to wall carpeting, fen.es and gates, and any other equipment or fistures now or hereafter attached, woracted or fitted in any manner,
g‘e beinjlz the intention of the paties hereto that all such fistures and equipment, other than houschold furniture, be considerad a part of

I realty.

TO HAVE AND TO HOLD all and si:igu!,u the said premises unto the Mortgagee, its succussors and assigus forever.

The Mortgagor represents and warrants that said Moctgagor is seized of the above descobed premises in fce simple absolute; that 13 o

the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is haw fully empowered to con- ; g}
vey or encumbxr the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgager, its sucvessors and assigns, o) m i
from and against the Mortgagor and every pérson whomsocver Lawfully chaiming or to daim the same or any past thereof. : 3
+
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: . t im\ ]
1. That the Mortgagor will promptly pey the principal and interest on the indebtudness evidenced by sakl promissory note at the 'i,tm( .
times and in the manner therein provided. ik
2. That this mortgage will secure the Mortgagee for any additional sums which may be advarcad hereafter, at the option of the Q-
Moitgagee, for the payment of taxes, or public assessments, hazard jnsurance premiums, repains or other such pusposes pursuant te the

provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgagee to the Mortgagor under 4 1
the authorily of Sec. 13-53, 1962 Code of laws of South Carolina, as amembed, or similar statutes; and all sums so advanced shall Lear e

interest at same rate of rates as that provided in said note unless otherwise agresd upon by the partics and shall be payable at the
demand of the Morigagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morigaged premises, whether now existing or hereafter to be erected, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any titne ardd in a company of
; companies acceplable to the Mortgagee, amd Morigagor does hereby assign the policy of policies of insurance to the Mortuagee and
: agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the

. }
Mortgagee; and in the event of loss, Mortgagor will give immediate notive thereof to the Morttgagee by regiteradl mail; and should the i E
Mortgagor at any time fail to keep said premises insured or fail to pay the premiwns for such insurance, then the Motlgagoe may cause i 4
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuramy, with interest as 3
hereinabove provided. S

4. That the Mortgagor will keep all improvements upon the mortgagad preises in wood repair, and should Mortwazor fail to do : i
sa, the Mortgagee may. at its option, enter upon said premises and make whatever repaiss are necessary and charge the expenses for such T

repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove pm\i!_ed.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obli_gated
under the indebtedness secured hereby in 2 sum sufficient to pay the morigage debt, with the Mortgagee as beneficiary, and it the
grimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the morlgage

ebt.
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6. That Mostgagor agrees to pay all laxes and other public assessments levied sdainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mottrazee incnediately upon payment, and shoukl the Mort-
gaizor fail to piy such tives ard assessments when the same shall fall due, the Mortgagee may, al its opticr. pay the same and charge
the amounts so paid to the mortgage debt and collext the same under this mortyage. with interest as above provided.

PRI,

7. That if this mortga se secures a “construction loan”, the Mortgazor agrevs that the principal amonnt of the indebtedness bereby :
seeured shall be dishursed to the Mortgagor in periodic payments, as- comtruction progresses, in accordance with the terms and condi-

li(}us of a Construction Loan Agreement which is separately executed but is made a past of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will rot fusther encumber the premises above described, without the prior conscnt of the Moitgagee, and
should the Mortgzaror so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings nevessary to collect said indcbtedness.

[P E

9. That should the Morlgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedress is not paid in f4ll, the Mortgagor or his Purchaser shall be rerquired to file with the Association an
application for an assumption of the motigage indebtedress, pay the reasomable (oot as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord for Titk. or Dved of Comevance, and have the interest
rate on the Yoan balance existing at the time of Uansfer modified by increasing the interest rate on the said loan balance te the maxi-
mum rate per annum permitted to be charged 2t that time by applicable Sonth Carelina Law, or a besser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his parchaser of the rew interest rzte and monthly pay-
ments. and will mail him a new passhook. Should the Mortzagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may dedre the indebtedness hereby secured to be immediately due and pzyable and may
institute any proceedings necessary to colkt sail indebtedness.
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10. That shonl the Mortgagor fail to make payments of principal and interest as due on the promissory rite and the same shall be
unpaid for a period of thitty (30) days. or if there should be any failure to comply with and abide by any by-hws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgazer. at its option. nuy write to the Mortgaror at his last known
address giving him thirty (30} days in which to rectify the said defauit and should the Mortgayor f1il to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase: the interest rate on the loan halarce for the remaining. term of the loan or
for a lesser term to the mavimuin rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser !
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

SPTUR———— LE LU T AR

- 11 That should the Mostgagor fail to make payments of principal and interest as due on the pronrivsory note and should any monthly .F
! installment become past due for a period in excess of 15 days, the Mortearce way collxt a “late charge” ot to evceed an amourt ; ;
equal to five {5% ) per centum of any such past due installment in order to cover the eatra expense inideul to the handling of such :

; : 1 2 : 1
: delinquent payments. :
12. That the Mortgagor hereby assizns to the Mortgigee, its sucuessors arrd assigrs. all the reals. issucs, and profils acoruing fiom 1
: the mortgaged premises, retaining the right to colledt the same so long as the debl Lerehy secured is sot in amrears of payment. but f

should any part of the principal indebtedness, or interest, taves, or fire imurance premiums, be past due and unpaid, the Mostgagee
may without notice or Further proceedings take over the mortgaged premises, if they shall be ocunpicd by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herely secured, without liability to account for anything mote
than the rents and profits actually collected, less the cost of coliection. and any temant is authorired. wpon revjuost by Moitgaeee, to
make all rental payments direct to the Mortgagee. without Hability to the Morteagor. nntil nolifial 1o the wontrary by the Modgagee;
and should said premises at the time of such default be 0((11]13(‘(; by the Mortzazor, the Mottzager may apply to the Judge of the
County Courl or to any Judge of the Conrt of Common Fleas who shafl be resident or presidinz in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of sakl premises aml collect wch rents ared profits, applying said rents, after pﬁ-

ually

in%kihecdmsl of collection, to the moitgaze debt without liability t> 2wcount for anything more than the rents and profits act
collected.
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13, Thit the Morteagee, at its oplion, may revquite the Mortzagor to pay to the Morlgazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal aned interest providad in <aid note: a sum o
equal to the premiums that will neat become due and payable on policia of mortgage gmaranty insnzarce (if applicable), fire and other
hazard inswrance covering the mortgaged property. plus tawes. and assessmicnts neat due on the martgaged premises { 311 as estirriated by
the Mortzagee) less all sums already paid therefor. divided by the number of manths to elipse before one month s)rior to the date when :
stch preminms. taves. and assessments will be due and payable, such sums te be hekd by Mortuagie to pay <ric preminms, tases and :
special assessments. Should these payments evceed the amount of puments actually made by the Morteacee for laves, assessments. of
insurance premiums, the ewcess may be credited by the Morteagee on subenent payments to be m wle Ly the Mortizagor: if, bowever.
sait sums shall be insufficicnt to make said pasments when the same shall bevome due and puyable. the Morteagor shall pay to the
Mortgagee any amounts nocessary to make up the deficiency. The Montzazor further acrees that at the awl of ten years from the date J
hereof, Mortgagee may, at its option. apply for rencwal of mortgaze gnatanty or simihar invuraice (if applicable) corvering the halance
then remaining duc on the mortgage deht. and the Mortzagor mav. at its option. puy the dngle preminm reguited fos the remaining
vears of the term. or the Mortzagee may pay such premium and add the wnie to the morteaze debt i which event the Morteacor shall

tepay to Mortzigee such premium payment, with interest. at the rate speufind in siidd promiseny pote, in epal menthly installments
over the remaining payment penod.
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